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1. How did the great depression affect the American economy, and how did World War 2 save it between 1929-1945?

The great depression started in 1929 and lasted till 1939, being the most prolonged economic downtime.  It negatively affected the American economy, resulting in fundamental financial system changes such as changes in the various institutions dealing with the country's economy, policies to guide trade, and the general economic theory. Following the American depression, most of the established banks that supported the economy were closed, a high level of unemployment experienced in the population, and the rate of homelessness increased due to increased housing costs with low incomes. All the factors resulted in suffering among the citizen. The period resulted in the collapse of international trade that was a crucial sector in boosting the economy. Following the first five years of depression, the American economy dropped by 50% .
The depression resulted in a massive deflation due to a reduction in consumer demands of the goods, unfavorable government policies, and financial panics. The most significant depression hit hard on the economy as the industries' production rate declined by 47%, and the gross domestic product also reduced by 30%, with unemployment being at 2O%. Following panics from the financial institutions, such as the bank's majority of the banks closed, making the economy heard. The majority of the impacts directly affected the people as the standard of living dropped. Many of the population could not get employment before 1930, and the situation improved.  The policy response towards the great depression changes the world aspects of the economy. The policy inhibited the use of the international gold standard that restricted currency expansion. These exchange rates were later used after World War 2 as a fixed exchange rate within the country. 
Following the great depression, most labor unions were established following the massive unemployment experienced in the year and implementing the national labor relations act that encouraged collective bargaining. The United States also focused on introducing the unemployment compensation plan, the old age, and the survivor's insurance scheme to better people's lives using social securities. Security and exchange commission was also established to regulate the stock market on stock allocation and selling. The bank act, introduced in 1933, created a policy on bank deposit insurance that limited banks from dealing with securities.
The great depression also resulted in the creation of microeconomic policies to protect the economy. This was aimed at addressing government expenditure by reducing the amount of government spending and monetary allocation. It was also suggested that the government's increase in spending and money expansion could counteract depression. 
World War 2 played a significant role in counteracting the great depression in the United States. Due to world war, most industries were established to manufacture war machines such as guns, bombs, and aircraft. Following such sectors, most unemployed people were employed to work in the factories, with many more deployed for war. The country's GDP rose following the manufacturing of expensive equipment included as an income source.
Despite the massive advantages accrued by World War 2, it often required a lot of capital that starved the economy. Following World War 2, the living standards improved as prosperity was reestablished as a result of a reduction in spending on war, reduction in taxes, and introduction of good policies such as voluntary markets that increased the GDP through sales. The end of World War 2 helped restore the falling standards of living due to depression through the use of wages and controlling pricing in addition to rationing consumer goods and services. Also, with the end of the war majority of the people embarked on rebuilding the economy.

2. How did the post-war economic boom transform America between 1945-175
The period of post-war in the United States was the period of unexpected economic prosperity. The economic boom was associated with increased employment. During the post-war era, Americans used this chance to establish themselves as a financial giant as the gross national product rose from $200 thousand million to $500 in 1960, indicating a rapidly growing economy. The United States emerged as one of the dominating superpowers, shying away from its isolation policies towards increased international participation.  The country became a massive influence in the economy, politics, military, and technological advancements. The economy was supported by many industries such as the automobile industry that increased the production of cars used locally and some exported to earn the country's financial advantage. The manufacturing process was performed by machines and other improved technology to increase productivity.
The housing sector and education were improved as a result of the economic boom. It was highly attributed to the increase in affordable mortgages among the returning soldiers and a rise in defense spending as the cold war escalated. Women's roles were discussed within this period, but the post-war baby boom specified the woman's role as homemakers and caregivers. 
Following the post-war economic stimulus, the majority of corporations expanded in America. The majority of the companies and businesses established unions and insurance cover for the employees. The cooperation was equally expanded to oversee to take advantage of cheap labor for production. The worker's life changed rapidly as the majority sort of employment depending on the qualification, some opted for white-collar jobs as corporate managers, teachers, and salespersons. In contrast, others resorted to own their business. 
The farming activity was interrupted by the economic boom. The farmer had a difficult time adjusting to the current system. Increased production resulted in the consolidation of agriculture. The farming business was extensive, integrating different aspects of production. Small scale farming faced stiff competition from large-scale agriculture, causing more farmers on scale farming to abandon their lands. 
There was the introduction of massive movements to push for affordable housing for the people. They were primarily the larger families due to the boom. With such aspects, most of the plans were in place to construct community houses that resembled the new technology introduced. The business increased from the small shops to larger stores with the changing consumer behavior following an improved standard of living. Distribution of wealth was equally an essential aspect of the post-war period to allow access to products, and oil prices were equally low during the period. 
The significant development was the construction of an effective transport system. The new highways constructed created access to suburbs and shops that increased sales and transport of commodities to the markets. The road was one of the most significant public work expenditures that would provide linking of different places. 
Following the post-war, new products and services were introduced to support the people and the market's needs. The product included; a television that was effective at promoting the United States' social and economic development. Initially, the number of people owning a television was less but later increased promoting advertisement through the local channels and other entertainment forms for both children and adults. Various shows were displayed, such as the Mickey Mouse club. Other services established were commercial aviation and computer technology.
Despite the massive prosperity of post-world war 2, it failed to cover all the Americans as most of them continued to live in poverty and earn less. There were reported incidents of rapid strikes that paralyzed the country in different sectors and increased racial tension following African American employment. There was discrimination in the voting rights and increased civil rights movements to push for equal chances among the people. 
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